GLENN T. GREEN

B BRNA

ACCOUNTANT & TAXATION SERVICES

1st Floor, 29 Church Street, PO Box 1885, Dubbo NSW 2830
Phone: (02) 6885 5251 Fax: (02) 6882 2130 Email: gtgreen@tpg.com.au

20 January 2009

THE TREASURER - JACKY COLEMAN
CHRISTIAN OUTREACH CENTRE BALLARAT
POBOX 515

BALLARAT VIC 3353

Dear Sir'fMadam,

AUDIT OF FINANCIAL STATEMENTS
AND FOR THE YEAR ENDED 31 DECEMBER 2008

This letter is to be read in conjunction with the Audit reports.
Please find enclosed the following audit documents for your records:

Independent Audit Report

Financial Statements as presented

A copy of the COC head Office Financial Reports
Certificate by Members of the Committee
Account for Audit Fees

During the Audit, the following matters came to my attention, which needs your urgent attention.
e No AGM was held in 2008. Both 2007 and 2008 audited financial reposts should be passed at
the next AGM.
o  GST to be adjusted in January 2009 to reflect balance on the Balance Sheet
Please sign and return the Certificate by Members of the Committee for 2007 and 2008.

Should you have any questions, please do not hesitate in contacting this office.

Yours faithfully,

Nl e

Glenn Green
GLENN T GREEN

A
INSTITUTE OF COVER OF
ACCOUNTANTS EXCELLENCE

Liability limited by a scheme approved under Professional Standards Legislation



CHRISTIAN OUTREACH CENTRE BALLARAT

Certificate by Members of the Committee

The committee members have determined that the Church is not a reporting entity. The committee
members have determined that this special purpose financial report should be prepared in accordance with
the accounting policies outlined in the Church’s Constitution and Audit report of the financial statements.
The accompanying financial reports of the Church as at 31 December 2008:
a) present a true and fair view of the Church's financial position as at 31 December 2008 and
its performance for the year ended on that date in accordance with the accounting policies as
described in Audit report of the financial statements
b)  comply with the Australian Standards as detailed in Audit report of the financial statements.

c) thereis reasonable grounds to believe that the Church will be able to meet its debts as and
when they become payable.

This statement is made in accordance with a resolution of the committee.
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Notes 1

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31st December 2008

Note 1: Basis of Significant Accounting Policies
(A) Basis of accounting

These financial statements are a special purpose financial report prepared in order to
satisfy the accounts preparation requirements of Christian Qutreach Centre. The
Oversight Committee has determined that the Christian Qutreach Centre is not a
reporting entity as defined in Statement of Accounting Concepts 1: “Definition of the
accounting standards and other mandatory professional reporting requirements (Urgent
Issiies Group Consensus Views) in the preparation and presentation of these
statements.

The statements have been prepared in accordance with the following accounting
standards and other mandatory professional reporting requirements (Urgent Issues
Group Consensus Views):

AASB 101: Presentation of Financial Statements

AASB 102 : Inventories

AASB 107: Cash Flow Statements

AASB 108: Accounting Policies, Changes in Accounting Estimates and Errors
AASB 110: Events occurring after Reporting Date

AAASBE 1021:: Depreciation of non-current assets

AAASB 1025:: Application of the reporting entity concept and other amendments
AASB 1031: Materiality

AASB 1048: Interpretation and Application of Standards

No other Accounting Standards or other mandatory professional reporting requirements
{Urgent Issues Group Consensus Views) have been intentionally applid.

The statements are also prepared on an accrual basis from the records of the Christian
Outreach Centre. They are based on historic costs and do not take into account
changing money value or, except where specifically stated, current valuations of non-
current assets. The accounting policies are consistent with the previous priod, unless
otherwise stated.
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Notes 2-4

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31st December 2008
Note 2 : Revenue from Ordinary Activities

2008 2007

Advertising 10.00 j0.00
Camp/Accommodation 865.00 120.00
Catering 0.00 jo.o0
Children's/ Youth Ministries 218,65 10.00
Conferences 10.00 {1827.00
Donations - Missions 10.00 154.00
Donations - Building Funds 10.00 | Jo.00
Donations - General 11766.00
Excursions 000 ;O,QO _
Fund Raising 000 5000 -

See: Government Grants _ .
Government Grants ﬁiﬁﬁgﬁﬁ gr'n_t 3000 s
Government Grants - Recurrent 000
Govemment Grans -
Hiring & Rental 10.00 10.00
Interest 10.00 000
Love Offering ?342.35 [3110.68
Levies & Management Fees 000 30 00
Profit From Sale Of Assets 000 !0 00
Sales 22,00 310_3___0_9
Student Fees 000 §O 00
Tithes & Offerings 2016370 532272 50

https://wic010v.server-secure.com/vs241073 _secure/admin/audit/2008/audit_2.aspx?print=yes

20/01/2009



Page 2 of 2

Total Revenue fs37zz70 " |la73s7.18
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Notes 2-4

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31st December 2008
Note 3 : Abnormal Items

2008 2007
Asset revaluation | 0.00 gp_oo
ﬁg;ﬁ; Abnormal Explanation: 3000
Trems oo [000 0.0
Note 4 : Capital Adjustment for Prior Years
Kﬁﬁ"- s¥;aernt s Explanation: ;0,00"
Adustmonts 000 0.:00

Close Window
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Notes 5
NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31st December 2008
Note 5 :Expenses from Ordinary Activities

2008 2007
Accounting & Audit Fees 41 0.00 §0.00
Advertising 139587 N
Bank Fees 10200  [|fizers
Camps/Accommodation 1010.46 ' | jous.82
Catering Expenses 124259 | |615.67
Children/Youth/Creche Ministries [ 20650 | [[130.63
Cleaning L | 7
Computer Costs 10.00 | ~Hporirr
Conferences 11036.60 | j1665.98
Covenant Commitments - MSC 000 ;134475 e
Donations 000 10.00
Insurance 2710.23  |167.50
Interest Paid 000 30.00
Leasing - Motor Vehicles OOO - - §000 .
Legal & Consulting 0.00 oo
Total This Page fro37s |jeoser2

https://wic010v.server-secure.com/vs241073_sccure/admin/audit/2008/audit_4.aspx?print=yes 20/01/2009
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Total Expenses from
Ordinary Activities j21911.66 |39805.56
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Notes 5 (cont'd)

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 31st December 2008
Note 5: Expenses from Ordinary Activities

2008 2007
Light & Power 0.00 11621.14
Love Offerings 3760.60 j9235.58
Meeting Expenses 156.44 [732.36
Mens' / Ladies' / Community
Ministries :0.00 iOOO e e e
Missions Giving 000 50.00
Motor Vehicle Expenses ;435.54 3517.43
Postage & Freight 664 (et
Printing & Stationery 10141 - |1989.16
Rates & Taxes 000 39.00
Registration Fees 000 1000
Rental of Equipment (including
leasing of equipment) 000 30-00
Rental of Premises 7138.00 j10052.08
Repairs & Maintenance
(including Ground maintenance) 0.00 50'00
Security 10.00 Jo.00
Staff Amenities & General Office ||
Expenses 10.00 5000 e
State Levies 1320.00 Pr7oso T

https://wic010v.server-secure.com/vs241073_secure/admin/audit/2008/audit_5.aspx?print=yes
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Telephone (including internet & |1

mobile phone costs) 1109252 P2631'19
Trade Purchases (including :

Production Costs & Goods for ;0.00 30.00
Resale) B I
Training/Development Costs ?497,64 374802
Travel & Accommodation 61 .55 1132.20
Total This Page [14527.34 u 131086.32
Total Expenses from

Ordinary Activities j21911.66 | I39805.56
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